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You have successfully completed IGCSE Accounting, which gives you a strong foundation for
the next stage of your learning. At IGCSE, you learned how to record transactions, prepare
financial statements and understand basic accounting concepts. AS Accounting builds on
this knowledge but requires greater accuracy, deeper analysis and stronger decision-making.

At AS level, you will not only prepare accounting records, but also interpret them, evaluate
the usefulness of accounting information and understand how accounting supports business
decisions. The IGCSE specification aims to help students understand accounting as an aid to
business decision-making and assessing financial position, while AS develops this into more
advanced accounting systems, costing, analysis and ethical decision-making. 

W E L C O M E  T O  A S  A C C O U N T I N G

This booklet will help you:

refresh important IGCSE knowledge 
understand what changes at AS level 
prepare for the skills expected in IAS Accounting 
build confidence before starting the course 



At IAS Accounting, you will study 
Unit 1: The Accounting System and Costing. 
You will study:

principles of accounting and double-entry bookkeeping 
control procedures 
financial statements of organisations 
introduction to costing 
analysis of accounting statements 
social and ethical accounting 

At IGCSE, you mainly focused on bookkeeping, control processes and
preparing financial statements. At AS, these areas are extended further.
For example, you will move from preparing basic statements for sole
traders to working with partnerships, clubs, manufacturers, departmental
accounts and more detailed costing. 

WHAT WILL YOU STUDY IN AS
ACCOUNTING?

just a few things to remember



How is AS Different from IGCSE?

HOW IS AS ACCOUNTING
DIFFERENT FROM IGCSE?

One of the biggest differences is the depth and accuracy expected.
IGCSE builds the foundation; AS expects you to use that foundation
confidently and with fewer prompts.

IGCSE Accounting
Basic double entry
Sole trader accounts
Simple ratios
Basic control processes
Prepare statements
Short and structured
questions

AS Accounting 
 More complex ledger entries and
adjustments
 Sole traders, partnerships, clubs,
manufacturers
 Wider ratio analysis and
interpretation
 Control accounts, suspense
accounts, revised profit
 Prepare, analyse and evaluate
accounting information
 Longer, data-heavy, multi-part
questions



1. The Accounting Environment
You should understand:

the purpose of accounting 
users of financial statements 
stakeholders and how they use accounting information 
accounting concepts: 

consistency 
prudence 
accruals 
materiality 
money measurement 
business entity 

You should also understand why ethics and confidentiality matter in
accounting. At AS level, this becomes more important when discussing
social and ethical accounting. 

2. Bookkeeping and Double Entry
You must be confident with:

Business documents 
Books of original entry 
Ledger accounts and double entry

 
At AS, double entry is assumed knowledge. You will use it in more
complex contexts such as depreciation, disposals, control accounts,
corrections of errors and partnerships.

KEY PRIOR KNOWLEDGE 



3. Control Processes
You should be able to:

prepare a trial balance 
explain its purpose and limitations 
prepare control accounts 
correct errors using journals 
prepare suspense accounts 
complete bank reconciliation statements 

At AS, control procedures are studied in more depth, especially when
identifying errors, revising profit and correcting control accounts. 

4. Financial Statements
You should know how to prepare:

income statements 
statements of financial position 
financial statements for sole traders 
partnership accounts 
basic manufacturing accounts 

You should also know how to apply end-of-period adjustments such as:
depreciation 
irrecoverable debts 
allowance for irrecoverable debts 
other receivables and payables 

These topics become more detailed at AS level, especially when
preparing financial statements from incomplete records, departmental
accounts and non-profit organisations.

KEY PRIOR KNOWLEDGE 



1. Greater accuracy
At IGCSE, marks are often available for shorter steps. At AS, answers are
longer and one mistake can affect several parts of a question. You must:

show clear workings 
use correct formats 
label figures carefully 
check totals and balances 

2. Stronger interpretation
At AS, you will not only calculate ratios but also explain what they show. For
example:

Is liquidity improving or worsening? 
Is profitability strong enough? 
Are receivables being collected efficiently? 
What decision should the business take? 

3. More complex business contexts
AS Accounting includes wider contexts such as:

partnerships 
clubs and non-profit organisations 
manufacturers 
costing systems 
ethical and social accounting 

4. More advanced costing
You will begin to study costing more formally, including:

inventory valuation 
labour costs 
overhead allocation 
job costing 

This is a major step up from IGCSE and requires careful practice.

BRIDGING THE GAP FROM
IGCSE TO AS ACCOUNTING



You must become fluent with these terms.
Financial accounting terms

revenue 
gross profit 
profit for the year 
assets 
liabilities 
equity 
accruals 
prepayments 
depreciation 
irrecoverable debts 
allowance for irrecoverable debts

 Control and adjustment terms
trial balance 
suspense account 
control account 
bank reconciliation 
journal entry 
revised profit 

 

KEY AS ACCOUNTING
VOCABULARY



You must become fluent with these terms.
Costing terms

direct cost 
indirect cost 
overheads 
prime cost 
production cost 
FIFO 
LIFO 
absorption 
apportionment 
job costing 

Analysis terms
profitability 
liquidity 
current ratio 
acid test ratio 
inventory turnover 
trade receivables collection period 
trade payables payment period 

 

 

KEY AS ACCOUNTING
VOCABULARY



To succeed, you must:
revise formats regularly 
practise double entry every week 
complete past paper questions 
memorise key accounting ratios 
review corrections from marked work 
use online videos and notes to reinforce weak areas 

Accounting requires accuracy and patience. It is normal to make
mistakes, but you must learn to track where the error happened and
correct it logically. AS Accounting cannot be mastered by reading only.
You must practise repeatedly.

 

 

WORK EXPECTATIONS IN AS
ACCOUNTING



How to approach calculation questions
Before you start:

read the requirement carefully 
identify the relevant figures 
write clear workings 
use correct accounting formats 
check whether the question asks for a statement, account, journal or
explanation 

How to answer explanation questions
Use this structure:
Point → Explain → Link to accounting decision
Example:
Depreciation is charged because non-current assets lose value over
time. This matches the cost of the asset to the periods in which it is
used, following the accruals concept.
How to answer evaluation questions
Use:

On one hand… 
However… 
This depends on… 
Overall… 

Example:
On one hand, a high current ratio suggests good liquidity. However, it
may also mean the business has too much inventory or cash not being
used efficiently. Overall, the ratio should be compared with previous
years and similar businesses.

EXAM SKILLS



Task 1: Double Entry Refresher
Create ledger accounts for:

cash 
sales 
purchases 
rent 
capital 
drawings 

Then prepare a trial balance.

Task 2: Financial Statement Practice
Prepare a simple income statement and statement of financial position
for a sole trader.
Include:

revenue 
cost of sales 
gross profit 
expenses 
profit for the year 
assets 
liabilities 
equity 

SUMMER BRIDGING TASKS



Task 3: Ratio Interpretation
Calculate and interpret:

gross profit percentage 
profit for the year percentage 
current ratio 
acid test ratio 

Write one sentence explaining what each ratio shows.

Task 4: Real Business Link
Choose one business, such as Emirates, Apple, Lulu, Amazon or ADNOC.
Research:

What type of business is it? 
Who might use its financial statements? 
Why is profit important to this business? 
Why might cash flow be important? 
What ethical responsibilities might the business have? 

SUMMER BRIDGING TASKS



Independent Learning Resources 
Pearson Edexcel website for IAS Accounting specification and past
papers, mark schemes & examiner reports
https://qualifications.pearson.com/en/qualifications/edexcel-
international-gcses/international-gcse-accounting-2017.html 

Other Useful websites
Tutor2u Accounting and Business resources -
https://www.youtube.com/channel/UCe83jLdZ3PuqVwAHe6B3U2A
The Accounting Coach -
https://www.youtube.com/channel/UCrb3LvI4KXgS1qHkl4c6Yfw
Tony Bell Accounting - https://www.youtube.com/@Tony-Bell
Accounting Stuff https://www.youtube.com/@AccountingStuff
Edspira  https://www.youtube.com/@Edspira
The Finance Story    https://www.youtube.com/thefinancestoryteller

These are useful for visual explanations of double entry, financial
statements, depreciation, accruals and ratios.

LEARNING RESOURCES
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Free Foundation Accounting Courses
These are useful for students who want extra support before beginning
AS Accounting.

OpenLearn – Introduction to Bookkeeping and Accounting
This free course explains double-entry bookkeeping and how it is used to
produce a balance sheet and profit and loss account. It also includes
essential numerical skills for accounting and bookkeeping. 

OpenLearn – Fundamentals of Accounting
OpenLearn also offers free accounting study with the option to enrol and
complete a course for a free statement of participation or digital badge
where available. 

Coursera – Financial Accounting Fundamentals
This course introduces financial accounting, financial statements and the
balance sheet. It is suitable for students who want to strengthen basic
accounting understanding before moving to AS level. 

LEARNING RESOURCES



Student-friendly books
Accounting Made Simple – Mike Piper 
The Accounting Game – Darrell Mullis and Judith Orloff 
How to Read a Financial Report – John A. Tracy 

For students interested in finance careers
Rich Dad Poor Dad – Robert Kiyosaki 
The Psychology of Money – Morgan Housel 
The Intelligent Investor – Benjamin Graham 

These books are not exam texts, but they help you understand how
financial decisions, business performance, investment and risk appear in
the real world.

SUGGESTED READING



FINAL ADVICE TO
STUDENTS

AS Accounting is challenging because it requires both accuracy and
understanding. You must be able to prepare accounts correctly but

also explain what the figures mean.

To succeed:
practise little and often 
learn formats carefully 
keep your workings neat 
correct mistakes properly 
understand the reason behind each adjustment 
use accounting terminology accurately 

Accounting is a practical subject. The more you practise, the more
confident you will become.



THANK YOU!
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